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Item 1.01 Entry into a Material Definitive Agreement

Share Purchase Agreement

As previously announced, 8i Acquisition 2 Corp., a British Virgin Islands business company (“LAX”), entered into a Share Purchase Agreement
(the “SPA™) dated April 11, 2022, with Euda Health Limited, a British Virgin Islands business company (“EUDA Health”), Watermark Developments
Limited, a British Virgin Islands business company (the “Seller”) and Kwong Yeow Liew, acting as Representative of the Indemnified Parties (the
“Indemnified Party Representative”). Pursuant to the terms of the SPA, a business combination between LAX and EUDA Health will be effected through
the purchase by LAX of all of the issued and outstanding shares of EUDA Health from the Seller (the “Share Purchase”). On May 30, 2022, the parties
amended the SPA (the “First Amendment”) to extend the time for LAX to complete its financial, operational and legal due diligence review of EUDA
Health from May 31, 2022 to June 15, 2022.

On June 10, 2022, the parties to the SPA, as amended, entered into a second amendment of the SPA (the “Second Amendment”).

The foregoing is a summary only and does not purport to be a complete description of all terms and provisions of the Second Amendment, and is
subject to and qualified in its entirety by reference to the full text of the Second Amendment, which is filed herewith as Exhibit 2.1 to this Current Report
on Form 8-K, and is incorporated into this Item 1.01 by reference.

Consideration
Initial Consideration

Pursuant to the Second Amendment, the initial consideration to be paid at closing (the “Closing”) of the Share Purchase (the “Initial
Consideration”) by LAX to Seller for the Share Purchase will be adjusted to an amount equal to $140,000,000. The Initial Consideration will be payable in
ordinary shares of LAX, no par value, (the “Purchaser Shares”) valued at $10.00 per share. To secure Seller’s obligations under the indemnification
provisions of the SPA, 1,400,000 Purchaser Shares (the “Indemnification Escrow Shares”) shall be withheld from the Purchaser Shares payable at Closing,
and be delivered to American Stock Transfer & Trust Company, as Escrow Agent, and held by the Escrow Agent pursuant to an escrow agreement, by and
among LAX, Seller, and the Indemnified Party Representative.




Earnout Payments

Pursuant to the Second Amendment, in addition to the Initial Consideration, the Seller may also receive up to 4,000,000 additional Purchaser
Shares as an earnout payment (the “Earnout Shares”) if, during the period beginning on the date of Closing and ending on December 31, 2024, the volume-
weighted average price of Purchaser Shares (the “Purchaser Share Price”) equals or exceeds any of four thresholds over any 20 trading days within a 30-
day trading period under the terms and conditions set forth in the SPA and related transaction documents:

e The Seller will be issued 1,000,000 additional Purchaser Shares if during the period beginning on the Closing Date and ending on the first
anniversary of the Closing Date, the Purchaser Share Price is equal to or greater than Fifteen Dollars ($15.00) after the Closing Date;

e The Seller will be issued 1,000,000 additional Purchaser Shares if during the period beginning on the first anniversary of the Closing Date and
ending on the second anniversary of the Closing Date, the Purchaser Share Price is equal to or greater than Twenty Dollars ($20.00);

e The Seller will be issued 1,000,000 additional Purchaser Shares if the consolidated audited financial statements of EUDA Health for the fiscal
year commencing January 1, 2023 and ending December 31, 2023, reflect that EUDA Health has achieved both of the following financial metrics for such
fiscal year: (x) revenues of at least $20,100,000 and (y) net income attributable to EUDA Health of at least $3,600,000.

e The Seller will be issued 1,000,000 additional Purchaser Shares if the consolidated audited financial statements of EUDA Health for the fiscal
year commencing January 1, 2024 and ending December 31, 2024, reflect that EUDA Health has achieved both of the following financial metrics for such
fiscal year: (x) revenues of at least $40,100,000 and (y) net income attributable to EUDA Health of at least $10,100,000.

Indemnification

The Second Amendment expands the indemnification obligations of the Seller to indemnify each of LAX, EUDA Health and its subsidiaries and
affiliates, from certain losses, liabilities, damages, costs, payments and related fees. The expanded indemnification obligation includes any failure by PT
Bumi Lestori Melimpah, an Indonesian company, to pay Universal Gateway International Pt. Ltd., a subsidiary of EUDA Health, Singapore Dollars
$5,150,000 due under a mutual termination agreement dated March 1, 2021 and an addendum to such agreement dated May 11, 2022. The expanded
indemnification obligation of the Seller also indemnifies any failure by Kent Ridge Healthcare Singapore Limited to keep insured for full insurable value in
the joint names of Kent Ridge Healthcare Singapore and United Overseas Bank Limited certain real and personal property against loss or damage by fire,
lightening, burglary, riots and other risks determined by United Overseas Bank Limited. The expanded indemnification obligations also includes any failure
by EUDA Health and its subsidiaries to comply with Singapore employment law. Finally, the expanded indemnification obligation of the Seller also
includes any breach by either Kent Ridge Healthcare Singapore Private Limited or Melana International Private Limited of their obligations under a
Settlement Agreement dated May 23, 2022 with Jamie Fan Wei Zhi. The basket for certain indemnifications has also been reduced from $2,500,000 to
$636,636.

Item 7.01 Regulation FD Disclosure.

On June 10, 2022, LAX and EUDA Health issued a joint press release announcing the execution of the Second Amendment. A copy of the press
release is furnished hereto as Exhibit 99.1.

Furnished as Exhibit 99.2 is the investor presentation, and Exhibit 99.3 is the executive summary of the investor presentation that will be used by
LAX and EUDA Health in connection with the Share Purchase, the SPA, the First Amendment, the Second Amendment and related matters.

The information in this Item 7.01 and Exhibits 99.1, 99.2 and 99.3 attached hereto shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as expressly set
forth by specific reference in such filing.




Important Information for Investors and Shareholders

This document relates to a proposed transaction between LAX and EUDA Health. This document does not constitute an offer to sell or exchange,
or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or
exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. LAX intends to file a proxy statement
with the SEC. A proxy statement will be sent to all LAX shareholders. LAX also will file other documents regarding the proposed transaction with the
SEC. Before making any voting decision, investors and security holders of LAX are urged to read the proxy statement and all other relevant documents
filed or that will be filed with the SEC in connection with the proposed transaction as they become available because they will contain important
information about the proposed transaction.

Investors and security holders will be able to obtain free copies of the proxy statement and all other relevant documents filed or that will be filed
with the SEC by LAX through the website maintained by the SEC at www.sec.gov.

Forward Looking Statements

Certain statements included in this Current Report on Form 8-K are not historical facts but are forward-looking statements. Forward-looking
statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,”
“would,” “plan,” “future,” “outlook,” and similar expressions that predict or indicate future events or trends or that are not statements of historical matters,
but the absence of these words does not mean that a statement is not forward-looking. These forward-looking statements include, but are not limited to,
statements regarding estimates and forecasts of other performance metrics and projections of market opportunity. These statements are based on various
assumptions, whether or not identified in this Current Report on Form 8-K and on the current expectations of LAX’s and EUDA Health’s respective
management and are not predictions of actual performance. These forward-looking statements are provided for illustrative purposes only and are not
intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability.
Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond
the control of LAX and EUDA Health. Some important factors that could cause actual results to differ materially from those in any forward-looking
statements could include changes in domestic and foreign business, market, financial, political and legal conditions.

» « » » o«

These forward-looking statements are subject to a number of risks and uncertainties. These risks and uncertainties include, but are not limited to,
those factors described in the section entitled “Risk Factors” in the prospectus filed by LAX in connection with its initial public offering on November 22,
2021. Important factors, among others, that may affect actual results or outcomes include: the inability of the parties to successfully or timely consummate
the Share Purchase, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that
could adversely affect EUDA Health or the expected benefits of the Share Purchase, if not obtained; the failure to realize the anticipated benefits of the
business combination; matters discovered by the parties as they complete their respective due diligence investigation of the other parties; the ability of LAX
prior to the Share Purchase, and EUDA Health following the Share Purchase, to maintain the listing of LAX’s shares on Nasdaq; costs related to the
business combination; the failure to satisfy the conditions to the consummation of the Share Purchase, including the approval of the SPA by the
shareholders of LAX, the satisfaction of the minimum cash requirements of the SPA following any redemptions by LAX’s shareholders; the risk that the
Share Purchase may not be completed by the stated deadline and the potential failure to obtain an extension of the stated deadline; and the outcome of any
legal proceedings that may be instituted against LAX or EUDA Health related to the business combination. Important factors that could cause the
combined company’s actual results or outcomes to differ materially from those discussed in the forward-looking statements include: EUDA Health’s
limited operating history and history of net losses; EUDA Health’s ability to manage growth; EUDA Health’s ability to execute its business plan; EUDA
Health’s estimates of the size of the markets for its products; the rate and degree of market acceptance of EUDA Health’s products; EUDA Health’s ability
to identify and integrate acquisitions; potential litigation involving the Company or EUDA Health or the validity or enforceability of EUDA Health’s
intellectual property; and general economic and market conditions impacting demand for EUDA Health’s products and services.

If any of these risks materialize or our assumptions prove incorrect, actual results could differ materially from the results implied by these
forward-looking statements. There may be additional risks that neither LAX nor EUDA Health presently know, or that LAX and EUDA Health currently
believe are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking
statements reflect LAX and EUDA Health’s current expectations, plans and forecasts of future events and views as of the date hereof. Nothing in this
Current Report on Form 8-K and the attachments hereto should be regarded as a representation by any person that the forward-looking statements set forth
herein will be achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on
forward-looking statements in this Current Report on Form 8-K and the attachments hereto, which speak only as of the date they are made and are qualified
in their entirety by reference to the cautionary statements herein and the risk factors of LAX and EUDA Health described above. LAX and EUDA Health
anticipate that subsequent events and developments will cause their assessments to change. However, while LAX and EUDA Health may elect to update
these forward-looking statements at some point in the future, they each specifically disclaim any obligation to do so, except as required by law. These
forward-looking statements should not be relied upon as representing LAX or EUDA Health’s assessments as of any date subsequent to the date of this
Current Report. Accordingly, undue reliance should not be placed upon the forward-looking statements.




Participants in the Solicitation

LAX and its directors and executive officers and other persons may be deemed to be participants in the solicitation of proxies from LAX’s
shareholders with respect to the proposed transaction. Information regarding LAX’s directors and executive officers is available in its prospectus filed in
connection with its initial public offering on November 22, 2021. Additional information regarding the participants in the proxy solicitation relating to the
proposed transaction and a description of their direct and indirect interests will be contained in the proxy statement when it becomes available.

EUDA Health and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of
LAX in connection with the proposed transaction. A list of the names of such directors and executive officers and information regarding their interests in
the proposed transaction will be included in the proxy statement for the proposed transaction when available. You may obtain free copies of these
documents as described in the second paragraph under the above section entitled “Important Information for Investors and Shareholders.”

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval,
nor shall there be any sale of any securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or
qualification under the securities laws of such other jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act, or an exemption therefrom.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits:

Exhibit Description

2.1 Amendment No. 2 to Share Purchase Agreement, dated as of June 10, 2022, by and among Euda Health Limited, Watermark Developments
Limited, 8i Acquisition 2 Corp., and Kwong Yeow Liew.

99.1 Press Release issued by LAX and EUDA Health, dated June 10, 2022

99.2 Investor Presentation dated June 10, 2022

99.3 Executive Summary of Investor Presentation dated June 10, 2022

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: June 10, 2022
8i Acquisition 2 Corp.

By:  /s/Meng Dong (James) Tan
Name: Meng Dong (James) Tan
Title: Chief Executive Officer




Exhibit 2.1

AMENDMENT NO. 2 TO THE
SHARE PURCHASE AGREEMENT

This Amendment No. 2 to the Share Purchase Agreement (this “Amendment”) is made as of June 10, 2022, by and among Euda Health Limited, a British
Virgin Islands business company (the “Company”), Watermark Developments Limited, a British Virgin Islands business company (“Seller”), and 8i
Acquisition 2 Corp., a British Virgin Islands business company (“Purchaser”), and Kwong Yeow Liew, acting as Representative of the Indemnified Parties
(the “Indemnified Party Representative”) and amends that certain Share Purchase Agreement dated April 11, 2022, by and among the Company, Seller,
Purchaser, and the Indemnified Party Representative (the “Share Purchase Agreement”). The Company, Seller, Purchaser, and the Indemnified Party
Representative are sometimes referred to separately in this Amendment as a “Party” and collectively as the “Parties.” Any capitalized term used in this
Amendment and not otherwise defined herein shall have the meaning ascribed to such term in the Share Purchase Agreement.

RECITALS
WHEREAS, the Parties are parties to the Share Purchase Agreement;
WHEREAS, the Parties entered into Amendment No. 1 to the Share Purchase Agreement on May 31, 2022;

WHEREAS, as a consequence of the results of its due diligence review, Purchaser desires to further amend the Share Purchase Agreement to reduce the
consideration payable under the Share Purchase Agreement;

WHEREAS, Seller has negotiated with Purchaser as to the amount of the reduction of the consideration payable under the Share Purchase Agreement;

WHEREAS, the Parties desire to further amend the Share Purchase Agreement to reflect the agreements of Purchaser and Seller as to the consideration
payable under the Share Purchase Agreement;

WHEREAS, Section 12.1 of the Share Purchase Agreement provides that the Share Purchase Agreement may be amended or modified if such amendment
or modification is in writing and signed by each of Purchaser, the Indemnified Party Representative, Seller, and the Company; and

WHEREAS, the Parties to this Amendment constitute the parties necessary to amend the Share Purchase Agreement.
AGREEMENT

NOW, THEREFORE, in consideration of the moneys being expended by Purchaser and Seller to complete their due diligence reviews and for other good
and valuable consideration, the Parties agree as follows:

1 Amendment to Section 1.2(a). Section 1.2(a) of the Share Purchase Agreement is hereby deleted in its entirety and the following new Section 1.2(a)
inserted in its place:

“(a) Purchase Price. The purchase price (the “Purchase Price”) to be paid by Purchaser to Seller for Company Shares shall be Fourteen Million
(14,000,000) Purchaser Shares, valued at their cash-in-trust value of Ten and no/100 Dollars ($10.00) each.”




2. Amendment to Section 1.6. Section 1.6 of the Share Purchase Agreement is hereby deleted in its entirety and the following new Section 1.6 inserted in
its place:

“(a) Issuance of Earn-Out Shares.

(i) Following the Closing, and as additional consideration in respect of the Company Shares, within ten (10) Business Days after the
occurrence of Triggering Event I and Triggering Event II or, in the case of a Triggering Event III or Triggering Event IV, ten (10) Business Days after the
Company has filed its annual report with the SEC for the fiscal years ended December 31, 2023 and December 31, 2024 and the consolidated audited
financial statements of the Company included in such annual report indicate that Triggering Event III or Triggering Event IV, as the case may be, has
occurred, Purchaser shall issue or cause to be issued to Seller, the following Purchaser Shares, as applicable (which shall be equitably adjusted for stock or
share splits, reverse stock or share splits, stock or share dividends, reorganizations, recapitalizations, reclassifications, combinations, exchanges of shares or
other like changes or transactions with respect to Purchaser Shares) (as so adjusted, the “Earn-Out Shares™), upon the terms and subject to the conditions
set forth in this Agreement and the Transaction Documents:

(A) upon the occurrence of Triggering Event I, a one-time aggregate issuance of One Million (1,000,000) Earn-Out Shares;
(B) upon the occurrence of Triggering Event II, a one-time aggregate issuance of One Million (1,000,000) Earn-Out Shares;

(C) upon the occurrence of Triggering Event III, a one-time aggregate issuance of One Million (1,000,000) Earn-Out Shares;
and

(D) upon the occurrence of Triggering Event IV, a one-time aggregate issuance of One Million (1,000,000) Earn-Out Shares.”

(ii) The Purchaser Share price targets set forth in the definitions of Triggering Event I and Triggering Event II shall be equitably adjusted
for stock or share splits, reverse stock or share splits, stock or share dividends, reorganizations, recapitalizations, reclassifications, combinations, exchanges
of shares or other like changes or transactions with respect to Purchaser Shares occurring at or after the Closing.

(b) Earn-Out Cap. For the avoidance of doubt, the Seller shall be entitled to receive Earn-Out Shares upon the occurrence of each Triggering
Event; provided, however, that each Triggering Event shall only occur once, if at all, and in no event shall the Seller be entitled to receive more than Four
Million (4,000,000) Earn-Out Shares (subject to adjustment for stock or share splits, reverse stock or share splits, stock or share dividends, reorganizations,
recapitalizations, reclassifications, combinations, exchanges of shares or other like changes or transactions with respect to Purchaser Shares).
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(c) Defined Terms. The following terms shall be defined as follows:
(i) “Earn-Out Period” means the period beginning on the Closing Date and ending on December 31, 2024.
(ii) “Net Income Attributable to Euda Health Limited” means, for the applicable fiscal year commencing on January 1 and

ending on December 31, Revenues minus Cost of Revenues minus Operating Expenses plus Other Income minus Other Expenses minus Provision for
Income Taxes minus Net Income Attributable to Noncontrolling Interest, with each item listed in this definition determined in accordance with GAAP.

(iii) “Net Income Attributable to Noncontrolling Interest” means, for the applicable fiscal year commencing on January 1 and
ending on December 31, the total consolidated net income not attributable to Euda Health Limited determined in accordance with GAAP.

(iv) “Operating Expenses” means, for the applicable fiscal year commencing on January 1 and ending on December 31, the
total of consolidated selling expenses plus consolidated general and administrative expenses plus consolidated research and development expenses, with
each expense listed in this definition determined in accordance with GAAP.

(v) “Other Income” means, for the applicable fiscal year commencing on January 1 and ending on December 31, the total
consolidated other income generated, including but not limited to, interest income, gain on disposal of subsidiaries and investment income that is not
directly related to the Company’s operations and is excluded from Revenues under GAAP.

(vi) “Other Expenses” means, for the applicable fiscal year commencing on January 1 and ending on December 31, the total
consolidated other expenses incurred and not directly related to the Company’s operations and excluded from Operating Expenses under GAAP.

(vii) “Provision for Income Taxes” means, for the applicable fiscal year commencing on January 1 and ending on December
31, the total consolidated income taxes determined in accordance with GAAP.

(viii) “Purchaser Share Price” means the share price equal to the VWAP of Purchaser Shares for a period of at least twenty
(20) days (which may or may not be consecutive) out of the thirty (30) consecutive trading days ending on the trading day immediately prior to the date of
determination (as equitably adjusted for stock or share splits, reverse stock or share splits, stock or share dividends, reorganizations, recapitalizations,
reclassifications, combinations, exchanges of shares or other like changes or transactions with respect to Purchaser Shares).

(ix) “Revenues” means the total, topline consolidated revenues of the Company determined in accordance with GAAP in the
applicable fiscal year commencing on January 1 and ending on December 31.

(x) “Trading Market” means, with respect to any security, NASDAQ or such other securities exchange on which such security
is traded.




(xi) “Triggering Event I” means the date (occurring between the Closing Date and the first anniversary of the Closing Date) on
which the Purchaser Share Price is equal to or greater than Fifteen Dollars ($15.00) after the Closing Date, but within the Earn-Out Period.

(xii) “Triggering Event II” means the date (occurring between the first anniversary of the Closing Date and the second
anniversary of the Closing Date) on which the Purchaser Share Price is equal to or greater than Twenty Dollars ($20.00) after the Closing Date, but within
the Earn-Out Period.

(xiii) “Triggering Event III” means the consolidated audited financial statements of the Company for the fiscal year
commencing January 1, 2023 and ending December 31, 2023 reflect that the Company has achieved both of the following financial metrics for such fiscal
year: (x) Revenues of at least Twenty Million One Hundred Thousand Dollars ($20,100,000) and (y) Net Income Attributable to Euda Health Limited of at
least Three Million Six Hundred Thousand Dollars ($3,600,000).

(xiv) “Triggering Event IV” means the audited financial statements of the Company for the fiscal year commencing January 1,
2024 and ending December 31, 2024 reflect that the Company has achieved both of the following financial metrics for such fiscal year: (x) Revenues of at
least Forty Million One Hundred Thousand Dollars ($40,100,000) and (y) Net Income Attributable to Euda Health Limited of at least Ten Million One
Hundred Thousand Dollars

(xv) “Triggering Events” means, collectively, Triggering Event I, Triggering Event II, Triggering Event III and Triggering
Event IV.

(xvi) “VWAP” means, with respect to any security, for each trading day, the daily volume-weighted average (based on such
trading day) of such security on the Trading Market as reported by Bloomberg Financial L.P. using the AQR function.”

3. Amendment to Section 9.1(b). Section 9.1(b) of the Share Purchase Agreement is hereby amended to add the following text in italicized font at the end
of such section:

“(b) Regulatory Approvals and Private Consents. All consents, registrations, approvals, clearances, Permits and authorizations that are set forth
in Section 4.4 of the Seller Disclosure Letter or Section 5.4 of the Purchaser Disclosure Letter shall have been obtained. In addition, all consents,
registrations, approvals, clearances, Permits and authorizations in addition to those described in the preceding sentence that are required to consummate the
Transaction shall have been obtained, including but not limited to the consents pursuant to:

(i) the Banking Facility Agreement dated 21 August 2019 between Kent Ridge Healthcare Singapore Private Limited (formerly known as
Sheares HMO Private Limited) and United Overseas Bank Limited and the Deed of Debenture dated 16 October 2019 between Kent Ridge Healthcare
Singapore Private Limited and United Overseas Bank Limited (the “Deed of Debenture”);
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(ii) the Note issuance agreement (bolt term financing) dated 23 February 2022, along with the investment note certificate dated 24
February 2022 representing the aggregate value of S$100,000 between Kent Ridge Healthcare Singapore Private Limited as issuer, Chen Weiwen Kelvin as
guarantor, Funding Societies Private Limited as an agent acting on behalf of the investors, and DBS Bank Limited Singapore as escrow agent; and

(iii) the Directors’ and Officers’ Liability Insurance (Policy No. W11461421A) taken out with Beazley Pte. Ltd. in the name of Kent
Ridge Healthcare Singapore Private Limited.”

4. Amendment to Section 9.1. Section 9.1 of the Share Purchase Agreement is hereby amended to add the following new subsection (h) at the end of such
section

“(h) Renewal of Expired or Expiring Insurance Policies. The following insurance policies shall have been renewed on such terms as may be
satisfactory to the Purchaser:

(i) Work Injury Insurance (Policy No. 08-B0011466-BIZ-R005) taken out with QBE Insurance (Singapore) Pte. Ltd. in the name of
Melana International Private Limited, which is expiring on 31 July 2022;

(ii) Work injury Insurance (Policy No. 08-B0016580-BIZ-R003) taken out with QBE Insurance (Singapore) Pte. Ltd. in the name of Tri-
Global Security Private Limited, which is expiring on 7 June 2022;

(iii) Work injury Insurance (Policy No. 08-B0011456-BIZ-R005) taken out with QBE Insurance (Singapore) Pte. Ltd. in the name of UG
Digitech Private Limited, which is expiring on 31 July 2022; and

(iv) Group Hospital & Surgical Policy (with Life Total and Permanent Disability Policy rider) (Policy No. 77094) taken out with AIA
Singapore Private Limited in the name of UG Digitech Private Limited, which is expiring on 1 July 2022.”
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5. Amendments to Section 11.1(a). Section 11.1(a) of the Share Purchase Agreement is hereby amended to add the following new italicized clauses (iv),
(vi) and (vii), Section 11.1(a) of the Share Purchase Agreement is also amended by decreasing the basket for indemnification in the final sentence of such
Section 11.1(a) from $2,500,000 to $636,636 (italicized below). Amended Section 11.1(a) shall read in its entirety as follows:

“(a) Subject to the terms and conditions of this Article XI and from and after the Closing Date, Seller (the “Indemnifying Party”) hereby agrees
to indemnify and hold harmless Purchaser, the Company, and their respective Affiliates and Subsidiaries (collectively, the “Indemnified Parties” and each
a “Indemnified Party”), against and in respect of any and all out-of-pocket loss, cost, payment, demand, penalty, forfeiture, expense, liability, judgment,
deficiency or damage (including actual costs of investigation and attorneys’ fees and other costs and expenses) (each a “Less” and collectively “Losses”)
incurred or sustained by the Purchaser, the Company and/or any of their respective Affiliates and Subsidiaries, to the extent resulting from (i) any breach or
inaccuracy in any representation or warranty set forth in Article III or Article IV, (ii) any breach of any covenant of Seller or the Company contained in this
Agreement or the Transaction Documents, (iii) any breach of Privacy Laws by the Company, any Subsidiary of the Company or any vendor to the
Company or such Subsidiary that involves or pertains to the Personal Data of customers of the Company or any Subsidiary of the Company or other users
of the products or services of the Company or any Subsidiary of the Company, (iv) the amount, if any, by which the counterparty to the Mutual Termination
Agreement listed as item 2 on Section 3.17(a) of the Company Disclosure Letter has failed to pay the Company when due and the amount, if any, by which
the counterparty to the Repayment Agreement dated 11 May 2022 (which agreement secures and specifies the payment of amounts due under the Mutual
Termination Agreement) has failed to pay to Universal Gateway International Pte. Ltd., one of the Subsidiaries of the Company when due under Section 3
of such Repayment Agreement, (v) any failure by Kent Ridge Healthcare Singapore Private Limited to insure and keep insured to their full insurable value
in joint names of Kent Ridge Healthcare Singapore Private Limited and United Overseas Bank Limited all buildings, constructions, fixtures, fittings,
structures, machinery, plant equipment and all its other properties and assets charged under the Deed of Debenture against loss or damage by fire,
lightning, burglary, riots and such other risks and contingencies as United Overseas Bank Limited may from time to time require with UOB Limited or such
other insurance company as United Overseas Bank Limited may approve, (vi) any breach of the Employment Act 1968 of Singapore by any of the Company
and/or its Subsidiaries, including but not limited to the failure to include any of the key employment terms and essential clauses in the contract of services
with their employees, and (vii) any breach of any of the terms of the Settlement Agreement dated 23 May 2022 between Jamie Fan Wei Zhi, Kent Ridge
Healthcare Singapore Private Limited and Melana International Private Limited, including but not limited to any failure to pay any part of the Settlement
Sum (as defined therein) and/or to discharge Jamie Fan Wei Zhi from her guarantees on or before 31 December 2022. The Indemnifying Party shall be

incurred pursuant to the terms of this Article XTI shall be paid exclusively from the Indemnification Escrow Shares valued at the VWAP in accordance with
the terms of the Escrow Agreement.”

6. Amendment to Exhibit A. Exhibit A to the Share Purchase Agreement is hereby amended to delete the definitions of “Indemnification Escrow
Shares” and “GAAP?” in their entirety and insert the following new definitions in their place:

“GAAP” means United States generally accepted accounting principles consistently applied to and among the fiscal years of the
Company.

“Indemnification Escrow Shares” means One Million Four Hundred Thousand (1,400,000) Purchaser Shares provided by Purchaser to
the Escrow Agent at the Closing to be held pursuant to the Escrow Agreement.

6




7. Amendment to Exhibit A. Exhibit A to the Share Purchase Agreement is hereby amended to add the following defined terms:

8. No Other Amendment. Except as amended by this Amendment, the Share Purchase Agreement, as amended by Amendment No. 1 and this Amendment
No. 2, shall remain in full force and effect in accordance with its terms without any other amendment or modification.

9. Governing Law. This Amendment shall be governed by and construed in accordance with the laws of the State of New York without regard to the
conflict of law principles thereof (or any other jurisdiction) to the extent that such principles would direct a matter to another jurisdiction.

10. Counterparts. This Amendment (including any schedules and/or exhibits hereto or thereto) may be executed in two or more counterparts, each of
which will be deemed an original, but all of which together will constitute one and the same instrument. Counterparts may be delivered via facsimile,
electronic mail (including pdf or any electronic signature complying with the U.S. federal ESIGN Act of 2000, Uniform Electronic Transactions Act or
other applicable law) or other transmission method and any counterpart so delivered will be deemed to have been duly and validly delivered and be valid
and effective for all purposes.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WiTnEss WHEREOF, the parties hereto have executed this Amendment as of the date first set forth above.
COMPANY:

EUDA HEALTH LIMITED

By:  /s/Kelvin Chen Wei Wen

Name: Kelvin Chen Wei Wen
Title: CEO

SELLER:
WATERMARK DEVELOPMENTS LIMITED
By:  /s/Kelvin Chen Wei Wen

Name: Kelvin Chen Wei Wen
Title: Director

PURCHASER:
81 ACQUISITION 2 CORP.
By:  /s/ Guan Hong (William) Yap

Name: Guan Hong (William) Yap
Title: CFO

INDEMNIFIED PARTY REPRESENTATIVE:

/s/ Kwong Yeow Liew
Name: Kwong Yeow Liew
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8i Acquisition 2 Corp. and EUDA Health Limited Announce Amendment to Share Purchase Agreement

Singapore, June 10, 2022 — 8i Acquisition 2 Corp. (the “Company” or “LAX”) (NASDAQ: LAX), a publicly traded special purpose acquisition company,
and EUDA Health Limited (“EUDA Health”), a Singapore-based digital health platform that aims to make healthcare more affordable, accessible, and
improve the patient experience by delivering improved outcomes through personalized healthcare, today announced an amendment to the Share Purchase
Agreement (the “SPA Amendment”) to, among other things, reduce the consideration payable by LAX to EUDA Health, and limit the earn-out payment
available to the seller of EUDA Health in connection with the Share Purchase.

As previously announced, LAX entered into the Share Purchase Agreement dated April 11, 2022 (the “SPA”), with EUDA Health, Watermark
Developments Limited, a British Virgin Islands business company (the “Seller”), and Kwong Yeow Liew, acting as Representative of the Indemnified
Parties. Pursuant to the terms of the SPA, a business combination between LAX and EUDA Health will be effected through the purchase by LAX of all the
issued and outstanding shares of EUDA Health from the Seller.

EUDA Health has revised its financial projections for 2022 to 2026 to account for the delays caused by the ongoing COVID-19 restrictions in some
overseas markets, such as Indonesia and India, where EUDA Health has plans to expand into from 2022 to 2026. EUDA Health estimates that these
restrictions would cause a delay of between twelve to twenty-four months in the commercial launch of EUDA Health’s services in these markets. In the
revised projections, the Singapore market is set as the core market in determining the valuation of EUDA Health, and its regional expansion plan has been
excluded @even though EUDA Health is currently actively continuing its regional expansion plan particularly in Indonesia and India.

LAX and EUDA Health have agreed to revised transaction terms resulting in a pro forma enterprise value (assuming no redemption at closing) for the
combined company of $172 million by issuing 14 million new LAX ordinary shares for 100% of EUDA Health and an earn out of up to 4 million LAX
ordinary shares before December 31, 2024.

James Meng Dong Tan, CEO & Director of 8i Acquisition 2 Corp., commented: “In considering the original purchase price of EUDA Health, LAX had
assumed that EUDA Health’s regional expansion plans would take place from 2022 as indicated in its financial projections. Since January 2022, the global
stock market has declined significantly, with the US indexes dropping between 12% to 25%. The revised financial projection of EUDA Health is more
conservative as it is based solely on EUDA Health’s Singapore business, and we believe that offers LAX shareholders an upside once EUDA Health’s
expansion starts to contribute to its financial performance. The reduced purchase price gives LAX shareholders the added benefit of lesser dilution as a
result of the transaction. We remain excited to be partnering with EUDA Health to disrupt the healthcare sector.”

Dr. Kelvin Chen commented: “Most of our corporate clientele in Singapore have continued to indicate an interest to onboard EUDA Health’s services for
their overseas operations once EUDA Health launches its regional services. Concurrently, EUDA Health is working out of Singapore to sign on more
partners and service providers as it readies its technology on Semantic web, connectivity and edge computing for its launch in India and Indonesia. I
believe these efforts will enable us to swiftly commence our services in the Southeast Asia region.”

About 8i Acquisition 2 Corp.

8i Acquisition 2 Corp. is a British Virgin Islands company incorporated in January 2021 as a blank check company for the purpose of entering into a
merger, share exchange, asset acquisition, share purchase, recapitalization, reorganization or similar business combination with one or more businesses or
entities. LAX’s efforts to identify a prospective target business will not be limited to a particular industry or geographic region, although LAX intends to
focus on targets located in Asia.




About EUDA Health Limited

EUDA Health Limited, is a Singapore-based health technology company that operates a first-of-its-kind Southeast Asian digital healthcare ecosystem
aimed at making healthcare affordable and accessible, and improving the patient experience by delivering better outcomes through personalized healthcare.
The company’s proprietary unified Al platform quickly assesses a patient’s medical history, triages a condition, digitally connects patients with clinicians,
and predicts optimal treatment outcomes. EUDA Health’s holistic approach supports patients throughout all stages of care, including wellness &
prevention, urgent care & emergencies, pre-existing conditions, and aftercare services.

Important Information for Investors and Shareholders

This announcement relates to a proposed transaction between LAX and EUDA Health and does not constitute an offer to sell or exchange, or the
solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or exchange
would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. LAX intends to file a proxy statement with the
SEC. A proxy statement will be sent to all LAX shareholders. LAX also will file other documents regarding the proposed transaction with the SEC. Before
making any voting decision, investors and security holders of LAX are urged to read the proxy statement and all other relevant documents filed or that will
be filed with the SEC in connection with the proposed transaction as they become available because they will contain important information about the
proposed transaction.

Investors and security holders will be able to obtain free copies of the proxy statement and all other relevant documents filed or that will be filed with the
SEC by LAX through the website maintained by the SEC at www.sec.gov.

Forward-Looking Statements

This press release includes forward looking statements that involve risks and uncertainties. Forward looking statements are statements that are not historical
facts. Such forward-looking statements, including the identification of a target business and potential business combination or other such transaction, are
subject to risks and uncertainties, which could cause actual results to differ from the forward-looking statements. These risks and uncertainties include, but
are not limited to, those factors described in the section entitled “Risk Factors” in the prospectus filed by LAX in connection with its initial public offering
on November 22, 2021. Important factors, among others, that may affect actual results or outcomes include: the inability to complete the proposed
transaction; the inability to recognize the anticipated benefits of the proposed transaction, which may be affected by, among other things, the amount of
cash available following any redemptions by LAX shareholders; the ability to meet Nasdaq’s listing standards following the consummation of the proposed
transaction; and costs related to the proposed transaction. Important factors that could cause the combined company’s actual results or outcomes to differ
materially from those discussed in the forward-looking statements include: EUDA Health’s limited operating history and history of net losses; EUDA
Health’s ability to manage growth; EUDA Health’s ability to execute its business plan; EUDA Health’s estimates of the size of the markets for its products;
the rate and degree of market acceptance of EUDA Health’s products; EUDA Health’s ability to identify and integrate acquisitions; potential litigation
involving the Company or EUDA Health or the validity or enforceability of EUDA Health’s intellectual property; general economic and market conditions
impacting demand for EUDA Health’s products and services; and such other risks and uncertainties as are discussed in the Company’s prospectus filed in
connection with its initial public offering and the proxy statement to be filed relating to the business combination. Other factors include the possibility that
the proposed business combination does not close, including due to the failure to receive required security holder approvals, or the failure of other closing
conditions.

LAX expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to
reflect any change in LAX’s expectations with respect thereto or any change in events, conditions or circumstances on which any statement is based.




Participants in the Solicitation

LAX and its directors and executive officers and other persons may be deemed to be participants in the solicitation of proxies from LAX’s shareholders
with respect to the proposed transaction. Information regarding LAX’s directors and executive officers is available in its prospectus filed in connection with
its initial public offering on November 22, 2021. Additional information regarding the participants in the proxy solicitation relating to the proposed
transaction and a description of their direct and indirect interests will be contained in the proxy statement when it becomes available.

EUDA Health and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of LAX in
connection with the proposed transaction. A list of the names of such directors and executive officers and information regarding their interests in the
proposed transaction will be included in the proxy statement for the proposed transaction when available. You may obtain free copies of these documents as
described in the second paragraph under the above section entitled “Important Information for Investors and Stockholders.”

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, nor shall
there be any sale of any securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification
under the securities laws of such other jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the requirements of
Section 10 of the Securities Act, or an exemption therefrom.

For investor and media inquiries, please contact:
Gateway Group

IR: Cody Slach or Matthew Hausch

PR: Zach Kadletz or Catherine Adcock

Phone: (949) 574-3860

E-mail: LAX@gatewayir.com




Exhibit 99.2

e =UDA
EUDA Health

Corporate Presentation May 2022

Strictly Private & Confidential




Confidentiality and Disclaimer

This confi ion i provided for i ienal purposes only and has heen prepared fo assist interested partics in making their own evalvation with respect fo a pofential business combingtion (the “proposed husiness combination”) between Euda

Health Limited (*EUDA") and & Acquisition 2 Corp (*8i" or the “SPAC"] and related transactions and for no other purpose. The recipicnt agrees and acknowledges that this presentation is not infended to form the basis of any investment decision by the

ient and does not constitute financial investment, tax or legal advice. To the fullest extent permitted by law in no

comstances will EUDA, 8 or any of their respective subsidiari affiliates, ives, partners, directors, officers,

employees, advisers or agents be responsible or

ble for any direct, indirect or consequential loss or loss of profit arising from the vse of this presentation, ifs contents, its omissions, errars, reliance on the information contained within if, or on opinions

communicated in relation thereto or otherwise ari

the course of

ing in connection therewith. No representations or warranties, express or implied, is or will be given by EUDA, 8i or any of their respective affiliates, directors, officers, employees or advisors or any other

n o5 to the accuracy, completeness, reasonableness of statements, estimates, fargets, projections, assumptions or judgments in this presentation, or in any other written, oral or other communications fransmitted otherwise made available fo any part in

jons or

evaluation of  possible transaction, and no responsiility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, om
data used in this presentation have been obtained from third-party
cannot assure you of the accuracy or completeness of the data. In addition, this presentation does not purport to be all-inclusive or fo contain all of the information that may be required to make a full analysis of EUDA or the propesed business combination.

isstatements, negligent or otherwise, relating thersto. Industry and market

Justry publications and sources as well as from research reports prepared for other purposes. Neither EUDA nor 8i has independently verified the data obtained from these sources and

Viewers ofthis presenfation should eath make fheir own evaluation of EUDA and of fhe relevance and adegquacy of the information and should make such ofher nvestigations as they deem necessary. The recipient also acknowledges and agrees thot the

contained in is preliminary in noture and is subject to change, and any such changes may be material. EUDA and 8i disclaim any duty to update the information containes presentation.
The i ion in this i highly confidential. The distribution of this ion by an authorized recipient o any other person is ized. Any ing, disclosure, ion or alferation of the contents of this presentation and any
forwarding of a copy of this presentation or any portion of this presentation to any person is prohibited. The recipient of this p ion shall keep this p ion and its contents confidential, shall not vse this p ion and its contents for any purpose

ther than as expressly authorized by EUDA and 8i and shal be requied to refurn or desroy al opies of this presentaton or portions theref n fs possession promply following request for thereturn o destrudion of such copies. By auspting delivery of

this presentation, the recipient is deemed fo agree o the foregoing confidentiali This ion contains service marks, trade names and copyrights of EUDA, i and other companies, which are the property of their respective

owmers.
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Forward-Looking Statements

This document includes certain statements, estimates, targets, forward-looking and p vely, “forward-lacking ) that reflect ions made by EUDA concerning anticipated future performance of
EUDA and its industry. Such forward-Jooking statements are based on significant assumptions and subjective judgments concerning anticipated results, which are inherantly subject to risks, variability, and contingencies, many of which are
beyond EUDA's control. Factors that could cause actual results to differ from these forward-looking statement mclude but are not limited to, general economic conditions, the availability and terms of financing, the effects and uncertainties

created by the ongoing COVID-19 pandemic, EUDA's limited nparatmg history, changes in regulatory lincentives, and other risks and uncertainties associated with EUDA's research and development
activities and commercial fon and sales. Such f may be identified by the use nfwnms like “anticipate”, “believe”, “estimate”, "expect”, “intend”, “may”, “plan”, “will", “should”, “seek” and similar expressions
and include any financial projections ar estimates ar pro forma financia information set forth herein. You are cautioned that any such forward-looki are not of future performance and invalve risks and uncertainties,

and that actual results may differ materially from those projected in the forward-looking stetements. EUDA shall not undertake any duty to update these forward-laoking statements, or the other information contained in this presentation.
EUDA do not make any representation or warranty, express or implied, as to the accuracy or completeness of this document or any other information (whether written or oral) that has been or will be provided to you. Nothing contained herein
or in any other oral or written information provided ta you is, nor shall be relied upon as, 2 promise or representation of any kind by EUDA. Without limitation of the foregoing, EUDA expressly disclaims any representation regarding any
projections concerning future operating results or any other forward-looking statement contained herein or that otherwise has been or will be provided to you. EUDA shall not be liable to you or any prospective investor or any other person for
any information contained herein or that otherwise has been or will be provided to you, or any action heretofore or hereafter taken or omitted to be taken, in connection with this potential transaction. These forward-looking statements also
invalve significant risks and uncertainties that could cause the actual results to differ materially from the expected results. Factors that may cause such differences include, but are not limited to: (1) the outcome of any legal proceedings that
may be instituted in connection with any proposed business combination; (2) the inability to complete any business combination; (3) delays in obtaining, or inability to obtain necessary regulatory approvals or complete regulatory reviews
required to complete any business combination; (4) the risk that any proposed business combination disrupts current plans and operations; () the inability to recognize the anticipated benefits or any propase business combination, which may
be affected by, among other things, competition, the ability of the combined company to grow and manage growth profitably, maintain relationships with customers and partners and retain key employees; (6) costs related to any proposed
business combination; (7) changes in the applicable laws or regulations; (8) the possibility that EUDA or the Combined Company may be adversely affected by other economic, businass, and/or competitive factors; () the impact of the global
COVID-19 pandemic; {10) other risks and uncertainties separately provided to the recipient and indicated from time to time described in 8i"s filings and future filings by EUDA, &i and the Combined Company with the U.S. Securities and
Exchange Commission. EUDA and & caution that the foregoing list of factors is not exclusive and not to place undue reliance upon any forward-looking including proj which speak only as of the date made. EUDA and 8i
Undertake no obligation to and accepts no obligation to release publicly any Updates or revisions to any forwsrd-looking statements to reflect any changs In their expactations of any change I events, conditions or circumstances on which any
such statement is based.

No Offer Or Solicitation: This communication does not constitute an offer to sell or a solicitation of an offer to buy, or the solicitation of any vote or approval in any jurisdiction in connection with the Proposed Investment or any related
transactions, ner shall there be any sale, issuance or transfer of securities in any jurisdiction where, o to any person to whom, such offer, solicitation or sale may be unlawfi

Private Placement: The securities to which this presentation relates have not been registered under the Securities Act of 1933, 25 amended (the “Securities Act’), or the sscurites laws of any other jurisdiction. This presentation relates to
securities that EUDA would intend to offer in reliance on from the regi of the Securities Act and other applicable laws. These axemptions apply to offers and sales of securities that do not involve a public
offering. The securities have nat been approved or recommended by any federal, state or foreign securities authorities, nor have any of these authorities passed upon the merits of this offering or determined that this presentation is accurate
or complete. Any representation to the contrary is  criminal offense.




Forward-Looking Statements

Use of Projections: This presentation contains projected financial information with respect to EUDA. Such projected financial contains forward-looking i fon and is for i purposes only and should not be relied upon
as necessarily being indicative of future results. The assumptions and estimates underlying such financial forecasts information are inherently uncertain and are sthEct to  wide variety of significant business, economic, competitive and other

isks and uncertainties. See “Forward-Looking Statements” above. Actual results may differ materially from the results contemplated by the financial forecast information contained in the presentation, and the inclusion of such information in
this presentation should not be regarded as a representation by any person that the results reflected in such forecasts will be achieved.

Financial Information; Non-GAAP Financial Terms: The financial information and data contained in this presentation is unaudited and doas not conform to Regulation S-X promulgated by the Securities and Exchanga Commission (“SEC”).
Accordingly, such information and data may not be included in, may be adjusted in, or may be presented differently in, any proxy statement or registration statement or other report or document to be filed by & with the SEC. Furthermore,
some of the projected financial information and data contained in this presentation, such as adjusted EBITDA (and related measures), has not been prepared in accordance with U.S. generally acoepted accounting principles (“GAAP”). 8i and
EUDA believe these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating to EUDA' financial condition and results of operations. EUDA’
management uses these non-GAAP measures for trends analyses and for budgeting and planning purposes. &i and EUDA believe that use of these non-GAAP measures provides an additional tool for investors to use in evaluating projected
operating results and trends in and in comparing EUDA's financial measures with other similar companies, many of which present similar non-GAAP financial measures to investors, Management of EUDA does not consider these non-GAAP
measures in isolation or as an alternative to financial measures determined in accordance with GAAP. The principal limitation of these non-GAAP financial measures is that they exclude significant expenses and income that are required by
GAAP to be recorded in EUDA’ finandial statements. In addition, they are subject to inherent limitations as they reflect the exercise of judgments by management about which expenses and income are excluded or included in determining these
non-GAAP financial measures. You should review EUDA's audited financial statements, which will be presented in 8i's proxy statement to be filed with the SEC, and not rely on any single financial measure to evaluate EUDA's business. A
reconciliation of non-GAAP financial measures in the presentation to the most directly comparable GAAP finaneial measures is not induded because, without unreasonable effort, EUDA is unable to predict with reasonable certainty the amount
or timing of non-GAAP adjustments that are used to calculate these non-GAAP financial measures.

Trademarks: This presentation contains trademarks, trade names and copyrights of EUDA, 81 and other companies, which are the property of their respective owners.

Additional Information and Where to Find it: This document relates to a proposed transaction between 8i and EUDA. 8iintends to file 2 proxy statement which will be sent to all 8i sharehelders. 8i also will file other documents regarding the
proposed transaction with the SEC. Before making any voting decision, investors and security holders of 8i and EUDA are urged to read the proxy statement and all ather relevant documents filed or that will be filed with the SEC in connection
with the proposed transaction as they become available because they will contain important information about the proposed transaction.

Investors and security holders will be able to obtain free copies of the proxy statement and all other relevant documents filed or that will be filed with the SEC by 8i through the website maintained by the SEC at www.sec.gov. In addition, the
dacuments filed by 8i may be obtained free of charge from &F's website at wwuw.Siac.com or by written request to 8i at & Eu Tong Sen Street, #08-13 Singapore 053817.

Participants in Solicitation: 8i and EUDA and their respective directors and officers may be deemed to be participants in the solicitation of proxies from 8f's shareholders in connection with the proposed transaction. Information about 8f's
directors and executive officers and their ownership of &7's securities is set forth in &7 filings with the SEC, including 8's Registration Statement on Form S-1, which was filed with the SEC on November 8, 2021. To the extent that holdings of 8i's
securities have changed since the amounts printed on 8's Registration Statement on Form S-1, such changes will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. Additional information regarding the interests
of these persans and other persons who may be deemed participants in the proposed transaction may be obtained by reading the proxy statement when it becomes available. You may abtain free copies of these documents as described in the

preceding paragraph.
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Transaction Summary

The transaction is expected to close in Q4 2022

Post-closing, the combined company will be listed on Nasdaq under ticker symbol “EUDA”

Pro forma enterprise value of the bined is

d to be app

$172M with cash on hand of approximately $90M, assuming no redemptions.

Implies attractive entry multiples of 8.6x 2023 Revenue and 37.7x 2023 EBITDA; 4.3x
2024 Revenue and 13.8x 2024 EBITDA

Proceeds from the transaction will be product development and other Al technology

research, business and ial strategic i

opportunities.

Pro Forma Valuation (U.S.$M)

Share Price $10.00
Pro forma shares outstanding (mm) 26.2
Pro Forma Equity Value $262
Less cash to balance sheet $90
Pro Forma Enterprise Value $172

Capital Structure

The transaction is funded by the issuance of 14M new shares to EUDA shareholders at a
deemed value of $10 per share. Existing EUDA shareholders are rolling 100% of their
equity and will own 54% of the pra forma equity at closing.

Additional earn-outs of up to 4M shares in total will be issued to EUDA shareholders by:

+ achieving the below stock price milestones on any 20 trading days out of 30 trading
days post-closing:
¥ Year 1: 1M shares on which share price is > $15
¥ Year 2: 1M shares on which share price is = $20

+ achieving the Consolidated Revenue and Net Income:
v FY2023: 1M shares on which Revenues are 2 $20.1M & Net Income of 2 $3.6M
¥ FY¥2024: 1M shares on which Revenues are 2 $40.1M & Net Income of 2 $10.1M

Pre-Combinaticn Ownership Pro-Forma Ownership
Sponsor shares *,
22%
Spons
Service____| .
providers,
1%
EHI R hokets,
54%

1

* includes shares held by 8i Holdings 2 Pte Ltd and Mr. james Tan, 8i's CEO and Chairman




Target Summary
EUDA Health is positioned to disrupt a fast-growing industry ready for

SPAC has $86.25mm of cash in trust

Seeks to invest in companies with existing footprints in Asia with the potential to scale
their businesses across multiple countries through up-and-coming technology trends
such as artificial intelligence, internet of things, encryption, and mabile internet.

Market Opportunity

Sovrse: LEK.: Expanding into Asi

Healthcare expenditure in Asia Pacific is projected to grow by 7% annually to US$2.4
trillion by 2022

Growing need to elimi travel time,
segments wider access to healthcare.

wait time, and provide underserved

Health-tech usage in Southeast Asia grew 400% in 2020 with user engagement
persisting post-lockdown.

e; Market Data Ferscast

Projected five-year compound annual growth rate of 98% (2022-2026)
Long term EBITDA margins of 31%

EUDA Health ness Overvi

Believed to be first-of-its-kind HealthTech company in Southeast Asia offering
healthcare solutions that strengthen delivery for effective care outcomes

Operates on a proprietary unified Al platform, delivering better care and improving
the patient experience

Fully i d for individs doctors and employers

Patients have more personalized, affordable care and improved healthcare
outcomes utilizing data and technology

recasts (FY2022

026)

Financial Forecast, USD'M
150%

300
150%
T 2004
200 100% 00%
100.1 00%
- - i .
X 353
130 g1 200" a5 125 -
R —_— —r - oo
2022F 2023F 2024F 2025F 2026F
Notes: W Revenue M EBITDA 1 Revenue growth
. Forecasts are based on Base scenario which projects existing services to further expand in Singapore. The existing services
are Medical Urgent Care, Property Management Services and Euda Society (Doctar’s insurance).
- The Property Service covers the of properties such as condominiums and shopping mails.

Categorized under Home Care Service line from 2023 onward, this service line will eventuaily evolve to provide home-
based medical services 1o househoids.

. Growth rates are based an the following assumptions:
©  Economies of scale (expansion of healthcare, lifestyle & weilness service lines and enablement in Singapore);
©  Crossseliing opportunities between the service vertical: and 7

©  Southeast Asio demands ie., addressing gaps in the identified markets.
. Surge in revenue growth is aligned with our projected expansion timeline.
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Our Mission and Vision
Objectives and goals of our business

f gm \
o® -

—

Make healthcare more affordable and

ible for all our patients, improve Aim to provide a one-stop healthcare and Leverage our d_i"""i" technology to
patient experience, and deliver improved wellness service platform elevate the quality of healthcare through
healtheare hrough p lized total care.
care.
\ J

o @suoa




Competitive Strengths

Unique Business Model

Unique ecosystem-based business
model integrates a full continuum
of healthcare services with data
analytics to drive improved
outcomes for patients

Rapid Diversification

Constant dive ation into
new business verticals to
expand cross-selling
opportunities and
monetization channels

Look to expand across
Southeast Asia

Key management team
members have combined 100

I d one-stop years of in
platform to enhunce efficacy of healtheare, technology,
care; proprietary technol, i and

enables us to capture greater experience

proportion of the care pathway
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Industry Challenges

Rising healthcare spend for insufficient services in an overburdened

Healthcare spending outpaced economic growth Aging population straining healthcare resources

‘_ The East and South-East Asia Region
'Gﬂ Global GDP {v currently hold about
v rew by 3.0% a year . @ of the world’s population age 65 or
A a, 37% G

== Between 2000 and 2017

2017 Global health spending

in real terms grew by 3.9% o year 10% of Asia’s population will be 65 ... There will he close to hulf o

19%/yr ol II years old and above, a 14% growth '. b billion people aged 65 or
over 2021 above in Asia-Pucific.

Seuree: WHO - Global Spending on Health: & World in Transition, 2019 Seurce: United Nations - Werld Population Ageing, 2019

Density of Doctor per 1,000 people

12% of the people in Asia Pacific

@ New Zealand 3 consider wait times to be one of the primary issves
:Indm.esin — 0.4 in the healthcare delivery system
= Malaysic I 1.5
Vietnam IS 0.3 Poor medical service experience

ina I

India I 0.
- — -
23

Singapore

J ] m
Average time to - @ Actual time spent in a

visit a doctor doctor consultation
o = BT

Seurce: L.EK.: Expanding inte Asia-Pacific and Nikkei Asian Review

Seuree: OECD Health Statistics




Our Opportunities

The ever-increasing need for technological innovation in healthcare

Elimination of travel time and consultation wait time
Alleviated the load on healthcare systems

Prioritized hospitals for patients with more critical illnesses
Wider access to healtheare for under-served segments

In Southeast Asia, the COVID-19 pandemic has accelerated Internet usage

Infernet penciration rate in
Southeast Asia was

APAC
Healtheare IT
Market In Southeast Asia, health-tech usage has grown by
and has retained its users post-lockdown
Source: Market Data Forecast: Mekinsey & Company: The future of healtheare in Asia: Digital health scosystems Source: Gooale, Temasek, Bain & Company - e-Conomy SEA, 2020
Chronic diseases remain a significant burden on healthcare systems globally
APAC accounts for 50% of glabal new cancer cases Diabetic Population in APAC Our healtheare ecosystem platform
coupled with an
in 2017 . our healthcare

estimated new estimated new ecosystem platform will
cancer cases in cancer cases in
APAC APAC by 2045 o

wider pool of consumers
that of the U.S
diabetic population

Source: LEX.: Expanding ints Asie-Pacific, LEK. research and analysis, WHO, United Nations Population Fund, GLOBOCAN, MIMS, International Disbetes Federation, Alzheimer's Disease International, South China Morning Post, Shae ef al. (2016), Singapore Business Review
1= @s=uoA
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Business Overview
Reimagining the Future of Modern Healthcare

Overview .
"
‘ 4

delivery for effective care outcomes.

Ops ona ietary unified Al that li ication and information flow to deliver
better care and improve patient experience.

Fully integrated for indivi doctors, insurers and employers.
Patients have more ized, more care and i clinical utilizing data and
technology.

2019
Established

5N = BT




Our Ecosystem-Based Approach
Aimed to serve the Full Spectrum of Care & Wellness and Bridge the
Healthcare Delivery System

Employers

Consumers

A

&
L e
Providers

[«

Medical Urgent Care

iz

Campus clinics &
workplace health*
=
L+
+
O

Digital Pharmacy™

Medical Emergency
Assistance™®

&

Medical Tourism*

Chronic Disease
Management*

Mental Health*

&

Diagnostics &
Monitoring*

Marketplace®

Property Management Services
(Home Care Services*)

Fitness*

Men’s Health*

Women's Health*

Enablement

&)

Electronic Health Record*®

Clinic Management System®

Claims Management

g System )

Individual Health*

Corporate Health*

Euda Society

< maeveiopment ¢ () ZUDA




Comprehensive Solutions Provider for Consumers
Digital Health systems enabling a range of Consumer-Centric services

/T’ 7 Hn:isii:k:nm platform and global @ Unparalleled support
v networl

@\l/ﬂ
—

—
Cloud-based Decision Support System Smart Wearable Solutions
Proprietary algorithm to perform digital triage, smart matching, remote patient Remote care kits with "plug and play” capabilities that enable the
management and Al-powered treatment recommendations wireless connectivity and seamless transfer of medical data
.
s
(=]
=
Serverless Blockchain* Engaging Healthcare Super App
Secure and reliable transmission of health records, payments and patient information Effective guided achievement optimize user experience

*in development 1/




Believed to be first Of-its-kind Analytics Platform Dedicated To
Healthtech in Southeast Asia
Innovative, Interactive and Dynamic Solutions S ttutsdag

Q!

=]

System of
Record

Improve diagnostic accuracy and elevate
the quality of medical services.

wm—
e
e
0 ; .
o ", Convenient & timely access
.‘ "
. — )
' =UDA g
& -
s — *
- .
H : ° .
H

H
: Optimise Workflows and

% Improve Clinical Outcomes :' Enhance consultation & operational
% L] efficiency

R
. .." \o Better care coordination
o"
e AN
% Q%
Core Infrastructure \/

Improve customer and employee
experience, and optimized referrals

- maeveropment 1% (E)ZUDA




Enhanced User Journey Experience

¥
&=

+ James is reminded to take his medicine on time by Digital Nurse

Aftercare Services

+ His diagnosis of the Xray by the doctor is also handled by the digital
nurse, who will automatically schedule follow ups If necessary

+ His medication is also pre-checked for conflicts with medicines
he is currently taking for other ailments, thus he feels assured

Tests E

James goes to the X-Ray clinic on the scheduled dateftime

Minimal wait for him as priority was given to him due to pre-booking
* Test images were automatically distributed to his doctor, who
reviewed the X-Ray and assessed it to be normal

Images were also compared by Al automatically against thousands
of records through Machine Learning for comparative studies

Medicine DeliveryQ

+ Pharmacy receives order and payment for prescribed
painkillers for James

Pharmacy prepares the medicine for pickup from Logistics
Partner

Logistics Partner receives instruction to pick up and deliver
medicine

Logistics Partner assigns nearest delivery rider to deliver
the medicine

Delivery Person validates James's identity and passes the
medicine to him

Selection of Service

James was pre-onboarded with his own private insurance

He has a slight chest pain at work, and wishes to see a doctor for it
Using MyEUDA app, he selects which healthcare service he wants

Telemedicine option was selected

|_J'©| Digital Claims Management
+ System performs Digital Verification of
Insurance Eligibility

Denial Management

Claims

Extraction and Provision of Benefits Information
+ Automated Payment Posting

Triaging

‘ « Al Chatbot Questionnaire engages James

* Nurse attends to User after questionnaire

« Medical history autc-retrieved

* Vital health stats recorded

'p Doctor Diagnosis
@i g

* Doctor examines James via telemedicine from
his clinic

Al Coordination Engine

Coordinates and at book X-Ray app 1t at partner clinics, after considering
the availabilities of James, his eligible benefits, equipment and specialists.

Doctor requires James to go for Chest X-Ray
after reviewing James’ medical history and
current vital statisties

_ i . . Doctor prescribes painkillers to James for
Coordinates with Pharmacy to dispense the medicine according to doctor’s prescription

temporary relief
Coordinates with Logistics Partner to pick up and delivery the medicine to James

Updates health records, payments, insurers




EUDA Healthcare Ecosystem

Leveraging our end-to-end expertise in healthcare management to orchestrate the
healthcare journey  oitsinure

Aftercare Services

Personal Insurance

Digital Mental Healthcare

= Orchestrating the healthcare
@ Employee Benafits ecosystem with a unique value

§ proposition, based on end-to-end
expertise in healthcare management

&?,igi:sl‘::;:?::w Improved efficiency of the healthcare
orchestration can lead up to 40%
savings for the patient

Source: Aidos: Why en Al 05 is critical o the fulure of hospitals

Big Data Analytics on Individual Digital Claims
Health Reports 4 P, & 4
F— Providing healthcare analytics, taking
advantage of state-of-the-art big data,
Virtual/Assisted Triaging machine learning & Al capabilities to
Automated Secondary/Tertiar predict health outcomes early
Healthcare Scheduling
i & Virtual Medical
§ ) Diagnosis

Ambulatory Evacuation Services

Al Orchestration
based on eligible benefits & availabilities

208 =uoa




Reliable Accuracy Through Next Generation Technology*

~-BLOCKCHAIN- -

5

Proof of work Result

O Pandemic Surveillance
Blockchain's timestamps, peer-to-peer health
reporting and data pracessing capabilities can
help report disease outbreak in real-time.

Authenticating Patient data

Maintains integrity of health records while
establishing a single record. Doctors, hospitals
and laboratories can all request patient
information that has a record of origin and
protects the patient's identity from outside

sources.

% Smart Contracts
Distributed ledger technology sets up smart contracts

between patients, insurance providers and healthcare
professionals to ensure data, treatments and costs are
accurate.

Authenticating Medicine

Ensuring Medical Supply Chain Management
and Drug Traceability/Safety from source to
patient.

Authenticating Medical Personnel

Ensuring qualified personnel is treating the
patient, and that the qualifications are issued
from authorized institutions.

“ in development Zle DA




Sustainable and Diversified Revenue Model
Current Revenue Streams

@ Revenue Streams

Property Management

Medical Urgent Care Euda Society* .
Services
Hospital/Clinic based outsourced revenue Recurring a:mual reveniue
~54%! H ~43%'
Medical Service Fees Subscription Fees Management Service Fees

. 2 @ zupA
1Based on 2022Q1 results Upcoming




Sustainable and Diversified Revenue Model

Projected Multiple Monetization Channels

+ Subseription®
+ Advertising®

+ Subscription®
* Recurring income™

2

Lifestyle & Wellness

=

Y {1
Ay Health Plans
Y

@

S

D ct-to-Patient Healthea
nts end consumers Hospitals o mmma m ilties




Competitor Matrix

@ babyion

Digital
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Healthcare

WCVS pharmacy
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Our Management Team

Visionary Leadership Team

Dr Kelvin Chen
Founder & (E0

Dr Kelvin Chen has amassed over 15
years of experience in executive
management and In the healthcare
sector. He was the former SVP of
Healthway Medical.

He holds a Doctorate in Business
Administration from the University
of South Australia and graduated
from University of Greenwich, with
a Bachelor's Degree in Computer
Science.

Jenifer Goh

President of Operations

Ms Goh has amassed over 10
years of experience in healthcare
marketing & operations, and
insurance.

She is currently leading the
corporate improvement projects
and initiatives that will bring about
better health and better value for
the health plans.

Steven John Sobak
Chief Financial Officer

Mr Sobak has over 50 years of
experience  in  healthcare
administrative experience
covering most aspects of hospital
management in both the public
and private sectors, in general
acute and various  specialty
facilities.

He holds a Master's Degree in
Finance.

Daniel Tan
Chief Technology Officer

Mr Tan has more than 15 years of
experience in high-tech industries
including Autonomous Vehicles
Development, Complex
Underwater Defense Systems and
Logistics Platform Technologies.

He holds a Masters in Systems
Design & Management from
National University of Singapore
and  multiple  professional
certifications in Project
Management & ITIL.

Dr Keith Lee

Medical Director

Dr Keith completed his medical
degree at the National University
of Singapore in 2007 and has been
in clinical practice since. He.has
been active in the medical line for
more than 15 years.

He successfully obtained his
Orthopedic  Surgery fellowship
from the Royal College of
Surgeons Edinburgh in 2017

25 e'UDA
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Financial Performance
Strong Underlying Business Model

Historical Financials, USD'M

+1g% / 10.54

2020A 2021A
HRevenue MCOGS MEBITDA

2 = B




Financial Forecast
For FY2022 to FY2026

Financial Forecast, USD'M

0 150%
1T 150%
2004
200
130%
150
100% 100% 0%,
1 1001 T
100
0%
727
=l 40.0 353 70%
20.0
13.0 0 125
) - . | [ it
2022F 2023F 2024F 2025F 2026F
W Revenue M EBITDA  # Revenue growth
Notes:
i Forecasts are based on Base scenario which projects existing services to further expand in Singapore. The existing services are Medical Urgent Care, Property Management Services and Fuda Society {Doctor's Insurance).
. The Property Management Service covers the management of properties such as condominiums and shopping malis. Categorized under Home Care Service line from 2023 onward, this service line will eventually evoive to provide home-based medical services to
households.
. Growth rates are based on the following assumptions:
©  Economies of scale fexpansion of healthcare, lifestyle & wellness service lines and enablement in Singapore);
& Cross-selling opportunities between the service verticai; and
o Southeast Asia demands i e, addressing gaps in the identified markets. 28 e SUDA
. Surge in revenue growth s aligned with our projected expansion timeline.




Financial Forecast
Revenue Breakdown

. . . . Revenue by Service Care Line, USD'M
Three broad service care lines in Singapore: ¥ i

86.9
Healthcare — Medical Urgent Care

Lifestyle & Wellness — Property Management 327
Services and Home Care Services s
Health Plans — Medical Emergency iy e
Assistance and Euda Society (Doctor’s 82 = - 90 i
48 . s, . i M
Insurance) H = m = - ] g
2022F 2023F 2024F 2025F 2026F

MHealthcare @ LifeStyle & Wellness @ Health Plans

20 @s=uon




Yaluation
Qualitative and Quantitative Approach

Qualitative Approach Quantitative Approach

o3P0
g u-/_\-u:.—: Software & Technology

QN e et eopidunca

Info & Know-how
@ Income Approach |

Our prujectives For wach servie lines are based on varous sssumplions:

$150M

© =uon

Roll-out periods

Growth rates

0= . = Number of members
"‘E@l Content {including designs) .

Number of transactions

4 = Fees charged
: / A The underlying revenue and profit forecast are aligned 1o our strategic expansion plan which covers the
Reputational | . @ | Network & Relationships exponsian af our service lines In existing markets and entry into nicw markes,

@ Market Approach

Comparing trading multiples from a fist of companies from the healthcare technology sector.

Brand

Implied Enterprise Value Range

0 @=uoa




Competitive Strengths & Growth |
Strategies N
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Growth Strategies

Drive Greater Adoption with our Exi:
Clients

* Drive greater udoption umeny existing
populations who have hecome more
comfortahle with digital health.

Increase awareness by adding new and
complementary products and services.

Use targeted patient and provider
engugement campaigns and best practice
training to increase usage across our
platform.

.

.

ation by Adding New

Continue to invest in our direct sules force
and channel management capabilities.

Our B2B2C business model is expected to

drive higher growth and reduce customer

acquisition cost, compared to a direct B2C
model.

Invest heavily in marketing technologies
and support staff.

* leverage our highly scalable platform by
expanding into new clinical specialties and
increase penetration amongst current
clients.

Eliminate the gaps in continuity of care.

Prove coordinated care along the
healtheare continvum.

= = BT




Growth Strategies - continued

talization and Innovation for e Existing Sales Channels and

[

Digital Care Penetrate New Markeis
e e !ec.hnolngms 1o expand the " . * Explore joint internationals offerings with
reach of our digital platform. + Leverage on our highly effective AL =
s i our existing partners and strategic
distribution netwerk to commit incremental L
+ Conti i in Al technology to sales and marketing resources to SMEs to :
expand patient engagement while increase our penetration in this market. + Pursue strategic and complementary
feas ‘
listerieare i acquisitions to support our clients’ needs.

Further penetrate the provider market,

reducing cost of care.
notably hospitals and group physician

Our acquisition strategy focus remains on

+ Expand use cases by investing in practices. e 5
g Sl L . aequiring technologies, products,
interoperability, including remote patient i BT A
e i 4 z capabilities, clinical specialties and
monitoring, advanced analytics and lab + Expand into health insurance exchanges, an g
0 . distribution channels.
services. attractive new sales channel.
\ J \ J

w
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Growth Potential

Our Potential Vs Current Market
$115.9B

Market trends will drive demand for services enabling Euda to

capitalize on its provider centric strategy platform for expansion.

Industry is shifting towards outpatient settings to reduce care cost

Convenience is also driving the rise of ambulatory care

Industry is shifting towards outpatient settings to reduce care cost.

With the increase in the number of out patient settings and patient
inflow, demand and usage of healthcare IT solutions in outpatient
settings will increase.

=UDA

2025

a: Digital health ecosystems i3, e DA

Source: Markets and Markets, Mar

et Data Forecast; McKinsey & Company: The future of healthcs




Investment Highlights

Our Value Creation Approach

.

Growth Opportunities

-
L35

Healthcare expenditure in Asia-
Pacific is projected to grow by 7%
annually to US52.4 trillion by 2022."

Confluence of healthcare data and
Al is accelerating the speed of
innovation in healthcare.

The growing and aging population,
increasing prevalence of chronic
diseases, and a rise in consumerism
among patients.

Southeast Asia’s first unified
Al-driven health and
wellness platform.

Empowering consumers,
providers, health systems to
improved outcomes, quality
and access of healthcare.

* Source:

LE.K.: Expanding into Asia-Pa

Maximizing revenue growth
by achieving economies of
scale (expansion of healthcare
and wellness service lines
across the identified markets).

Realizing cross-selling
opportunities between the
service verticals.

Strategic acquisition to unlock
value for shareholders and
stakeholders of the company.

Diverse and extensive network
of partners across the region.

Healthcare assets are attracting
greater levels of capital.
Investors are drawn to the
robust demand of an aging
population for healthcare
services.

sse DA
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Company Overview

Singapore-based Healthcare IT company

founded in 2019

Growing list of SME and Fortune 500

customers

Currently operating in Singapore

Transaction Highlights

Target close: Q4 2022

Proposed ticker (NASDAQ): EUDA

Pro forma valuation: $172M EV

* 5.6x 2023 Revenue
® 37.7x 2023 EBITDA
Pro forma ownership:

* EUDA Shareholders: 54%
*  |PO shareholders: 36%

*  Sponsor share: 9%

*  Service providers: 1%

Use of proceeds: Product development
and other Al technology research,

business  expansion,

and potential

strateeic investment opportunities.

Business Overview

Believed to be the first-of-its-kind, a Southeast Asian digital healthcare ecosystem
aimed at making healthcare more affordable and accessible, improving patient
experience, and delivering better patient outcomes through personalized
healthcare.

Proprietary unified Al platform quickly assesses a patient’s medical history, triages
a medical condition, digitally connects patients with clinicians, and predicts
optimal treatment outcomes. Aims to build a fully integrated ecosystem for
individuals, doctors, insurers, and employers.

Holistic approach supports patients through all stages of care, including wellness
& prevention, urgent care & emergencies, pre-existing conditions, and aftercare
services.

Key management team members have a combined 100 years of experience in
healthcare, technology, insurance, and consumer experience.

Look to expand across Southeast Asia.

Market Opportunity

Healthcare expenditure in Asia-Pac is projected to grow by 7% annually to US$2.4
trillion by 2022.

Growing need to minimize travel time, consultation wait time, and provide under-
served segments wider access to healthcare

Health-tech usage in Southeast Asia grew 400% in 2020, with user engagement
persisting post-lockdown.

Source: Google, Temasek, Bain & Company - e-Conomy

Competitive Strengths

Disruptive Rapid Superior Al Visionary Expanding
Business Model Diversification Driven Back-end Management Network
Unigue ecosystem- Constant Comprehensive data Key management Look to expand across
based business diversification into analytics seamlessly team members have Southeast Asia
model integrates a new business distributed across combined 100 years’
full continuum of verticals to expand physicians, health experience in
healthcare services cross-selling plans, and corporate healthcare,
with data analytics to opportunities and users to provide technology,
provide patients with improve superior patient insurance, and
choice of treatment, monetization experience and consumer experience
price transparency, channels informed treatment
and improved options
outcomes

Exhibit 99.3




Notes:

Financial Forecast, USD'M

150%
150

ﬁ‘ 200.4 150%
200
150 100% 100%
: 1001
f o)
100 T 727
200
2 0.0 54% i
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2022F 2023F 2024F 2D25F 2026F

W Revenue M EBITDA ¢ Revenue growth

Revenue by Service Care Line, USD'M

CLE
263
55.7
354
5.1
17.7
55 120 ~ 115 an
%] 6.5 34
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026F

2022F 2023F 2024F 2025F
W Healthcare @ LUfeStyle & Wellness B Health Plans

Forecasts are based on Base scenario which projects existing services to further expand in Singapore. The existing services are Medical Urgent
Care, Property Management Services and Euda Society (Doctor’s Insurance).
The Property Management Service covers the management of properties such as condominiums and shopping malls. Categorized under Home
Care Service line from 2023 onward, this service line will eventually evolve to provide home-based medical services to households.
Growth rates are based on the following assumptions:

o Economies of scale (expansion of healthcare, lifestyle & wellness service lines and enablement in Singapore);

o Cross-selling opportunities between the service vertical; and

o  Southeast Asia demands i.e., addressing gaps in the identified markets.
Surge in revenue growth is aligned with our projected expansion timeline.




